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In today's world, both innovations and innovativeness are two of the most 
important issues to be considered for globally competing firms. Innovation 
is the application of new and improved ideas. However, innovativeness is 
the ability to produce new and improved ideas/products/services. In this 
research paper, the authors propose a research model about the level of 
innovations/innovativeness in Bosnian firms by considering the relevant 
literature. The limitations of the model are discussed. The implications of 
the model for practice and research are addressed and the paper is 
concluded.   
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